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Quantum Advisory Inc. is an independent full service firm that provides valuation, transaction and financing advisory services. The

firm provides advisory services for acquisitions, divestitures, mergers, management buy-outs, transactions between shareholders,

employee ownership plans, succession plans, capital market transactions, reorganizations and estate plans, as well as for

litigation/matrimonial resolution, accounting and taxation purposes. Quantum Advisory Northern Alberta Market Update

summarizes publicly disclosed transactions and financings within northern Alberta. Back issues of Quantum Advisory Northern

Alberta Market Update can be found in the firm’s Web site at http://www.quantumadvisory.ca

AutoCanada

On March 20, 2018, AutoCanada Inc. (“AutoCanada”)
announced a New Credit Agreement of $1.08 billion which
will replace its existing $800 million credit facility. The new
agreement will provide $660 million for floorplan and lease
financing, $350 million for acquisitions and capital
expenditures, and $70 million for general corporate activity.

On March 22, 2018, AutoCanada announced an agreement
to acquire Grossinger Auto Group (“Grossinger”), a family
operated business located in Illinois. AutoCanada will pay
approximately $110 million CDN for Grossinger. In 2017,
Grossinger sold 7,626 new vehicles and 7,304 used
vehicles.

On March 28, 2018, AutoCanada announced the closing of
its participatory loans to PPH Holdings Ltd. The
outstanding balance of approximately $18.4 million will be
repaid in full on March 31, 2018. Subsequent to repayment,
the AutoCanada will no longer have any investments in
dealership companies owned by its founder and former
CEO.

On September 4, 2018, AutoCanada Inc. (“AutoCanada”™)
announced the acquisition of Mercedes-Benz Heritage
Valley located in Edmonton, Alberta. The purchase includes
a 78,733 square foot facility, a 22 car showroom, 23 service
bays and 9 detail bays..

On September 25, 2018, AutoCanada announced a Sale-
Leaseback agreement with Automotive Properties Real
Estate Investment Trust for a total purchase price of $55.5
million. AutoCanada has agreed to sell two dealerships in
exchange for the purchase price.

On December 5, 2018, AutoCanada Inc. (“AutoCanada”)
completed the acquisition of Rose City Ford, a dealership
located in Windsor, ON. The Rose City Ford dealership
operates from a 65,000 square foot facility, 11 car
showroom and 28 services bays.

On December 21, 2018, AutoCanada was granted rights to a
General Motors open point dealership (“dealership”) located
in Maple Ridge, BC. The dealership will operate from a
33,400 square foot facility featuring Chevrolet, Buick and
GMC brands. Construction is expected to be completed in
the first quarter of 2020.

On December 21, 2018, AutoCanada announced a sale-
leaseback agreement for four of its dealerships properties
with Capital Automotive Real Estate Services Inc. The
transaction will generate approximately $50 million and will
be used to repay AutoCanada’s credit facility.

AutoCanada is one of Canada’s largest multi-location
automobile dealership groups, operating 54 franchised
dealerships in eight provinces and has approximately 3,500
employees. AutoCanada sells Chrysler, Dodge, Jeep, Ram,
Fiat, Chevrolet, GMC, Buick, Cadillac, Infiniti, Nissan,
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Hyundai, Subaru, Mitsubishi, Audi, Volkswagen, Kia,
BMW and MINI branded vehicles. In 2017, AutoCanada
sold approximately 63,000 vehicles and processed 870,000
service and collision repair orders in its 999 service bays.

Bri-Chem

On January 9, 2018, Bri-Chem Corp. (“Bri-Chem”)
announced a plan to add two new strategically located
warehouses for distribution of drilling fluid products in
Oklahoma, USA.

Bri-Chem is an independent wholesale supplier of drilling
fluids for the oil and gas industry. Bri-Chem distributes,
blends and packages a full range of drilling fluid products,
cementing, acidizing and stimulation additives from 34
warehouses located throughout Canada and the United
States. The drilling fluids are an integral part of the drilling
process, serving a number of functions, including
controlling subsurface pressures, lubricating the drill bit,
stabilizing the wellbore, and carrying the cuttings to the
surface, among other functions.

Canadian Western Bank

On January 31, 2018, Canadian Western Bank (“CWB”)
completed its previously announced acquisition of Canadian
Commercial and Vendor Finance assets of ECN Capital
Corp. The transaction was completed on a cash basis with a
purchase price of $900 million.

CWB offers a full range of business and personal banking
services across the four western provinces and is the largest
publicly traded Canadian bank headquartered in Western
Canada. CWB, along with its operating affiliates, National
Leasing, Canadian Western Trust, Canadian Direct
Insurance, Valiant Trust, Adroit Investment Management,
McLean & Partners, and Canadian Western Financial offer
a diversified range of financial services.

Capital Power

On September 6, 2018, Capital Power Corporation (“Capital
Power”) announced an agreement to purchase a 580
megawatt natural gas facility located in Arlington, Arizona.
The purchase price was US$300 million dollars.

Capital Power is a growth oriented North American power
producer headquartered in Edmonton, Alberta. The

company develops, acquires, operates and optimizes power
generation from a variety of energy sources. Capital Power

owns more than 3,200 megawatts of power generation
capacity at 18 facilities across North America.

An additional 700 megawatts of owned generation capacity
is under construction in Alberta and Kansas.

Civeo Corporation

On April 2, 2018, Civeo Corporation (“Civeo”) announced
the acquisition of Noralta Lodge for approximately $367
million. Noralta Lodge is located in Nisku, Alberta
operating 11 lodges and 7,900 rooms for workers across
northern Alberta.

Civeo Corporation offers comprehensive solutions for
housing hundreds or thousands of workers with its long-
term and temporary accommodations and provides catering,
facility management, water systems and logistics

services. Civeo currently owns a total of 19 lodges and
villages in operation in Canada and Australia, with an
aggregate of more than 24,000 rooms.

Enterprise

On March 26, 2018, Enterprise Group Inc. (“Enterprise”)
completed its previously announced sale of Calgary
Tunnelling & Horizontal Augering to a private firm for
approximately $20.6 million before working capital
adjustments.

Enterprise is a consolidator of construction service
companies operating in the energy, utility and transportation
infrastructure industries. Enterprise focuses primarily on
construction services and specialized equipment rental.
Enterprise is headquartered in St. Albert with Alberta
offices located in Slave Lake, Innisfail, Morinville and
Sherwood Park and one office located in St. John, British
Columbia.

Entrec

On August 8, 2018, Entrec Corporation (“Entrec”)
announced a letter of intent to purchase Capstan Hauling
Inc. (“Capstan”) located in Grande Prairie, Alberta. Capstan
which provides heavy haul transportation services to the oil
& gas industry sector, has approximately 45 employees, and
an equipment fleet valued in excess of $9 million.

Headquartered in Spruce Grove, Alberta, Entrec specializes
in the lifting, transportation, loading, off-loading and setting
of overweight and oversized cargo for the oil and gas,
construction, petrochemical, mining and power generation
industries.
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Gamehost

On December 14, 2018, Gamehost Inc. (“Gamehost™)
announced an agreement to purchase the business and
property of Encore Suites owned by Service Plus Inns
located in Grande Prairie. The transaction has an
approximate price of $12.5 million.

Gamehost is an Alberta based company operating
hospitality and gaming properties throughout the province.

International Fitness Holdings Inc.

On May 14, 2018, International Fitness Holdings Inc.
(“Fitness”) announced an agreement to purchase World
Health Edmonton. The acquisition includes eight fitness
centres located in Edmonton.

High Arctic Energy Services

On August 20, 2018, High Arctic Energy Services Inc.
(“High Arctic) announced an agreement to acquire
Powerstroke Well Control Ltd (“Powerstroke™), a well
service company headquartered in Grande Prairie, Alberta.

High Arctic provides drilling and specialized well
completion services, snubbing services, nitrogen supplies,
and equipment rentals to the oil and gas industry in western
Alberta and Papua New Guinea.

Hyduke Energy

On December 5, 2018, Hyduke Energy Services Inc.
(“Hyduke Energy”) announced a new credit facility with
Pillar Capital Corp. for $1.5 million. The credit facility is
secured with Hyduke assets and bears interest at 1.75% per
month compound daily. Hyduke Energy also repaid in full
its operating line of credit with the National Bank of
Canada.

On December 21, 2018, Hyduke Energy announced a new
secured loan with TerraNova Partners III LP (“TerraNova”)
for $350,000, with interest at 10% per annum payable
monthly. The loan agreement included Hyduke Energy
granted TerraNova 2,920,000 warrants, the warrants are on
a 1:1 ratio with Hyduke Energy common shares. The
exercise price has been set at $0.06 per common share.

Hyduke is an integrated oilfield services company with over
thirty-five years experience in the manufacture, repair and
distribution of oilfield equipment and supplies in Canada
and worldwide. Hyduke specializes in providing customized

integrated solutions to the drilling and well service
industries.

K-Bro Linen

On October 3, 2018, K-Bro Linen Inc. (“K-Bro”)
announced it completed the acquisition of Liniteck a private
laundry and linen business located in Calgary, Alberta. The
purchase price was approximately $4.7 million.

K-Bro Linen is Canada’s largest operator of laundry and
linen processing facilities, providing general linen and
operating linen processing, management and distribution
services to healthcare institutions, hotels and other
commercial accounts. K-Bro offers three distinctive brands,
(K-Bro Linen Systems Inc., Buanderie HMR and Les
Buanderies Dextraze) servicing markets in Quebec City,
Montreal, Toronto, Edmonton, Calgary, Vancouver and
Victoria.

Liquor Stores / Alcanna

On May 9, 2018, Liquor Stores N.A. (“Liquor Stores”)
announced an amendment to Liquor Stores articles to
change the name of Liquor Stores to Alcanna Inc
(Alcanna”). The change was done to better represent the
products offered by Alcanna, both Alcohol and Cannabis.

On May 9, 2018, Alcanna announced 2,300,000
subscription receipts with Aurora Cannabis Inc. (“Aurora”)
have been converted on a one-for-one basis. Aurora now
holds approximately a 25% ownership interest in Alcanna.

On November 8, 2018, Alcanna Inc. (“Alcanna”) announced
a non-binding agreement to form a new partnership with
Ace Liquor Corporation (“Ace”) with the intent to open new
“Wine and Beyond” locations in the greater Vancouver
area.

Alcanna operates 227 retail liquor stores in Alberta, British
Columbia, Alaska, and Kentucky.

Melcor REIT

On January 12, 2018, Melcor Real Estate Investment Trust
(“Melcor REIT”) completed its previously announced
acquisition of five commercial properties from Melcor
Developments Ltd., for approximately $81 million.

On December 3, 2018, Melcor Real Estate Investment Trust
(“Melcor REIT”) announced an agreement to purchase an
office building located in Lethbridge, AB for approximately
$6.25 million.
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Melcor REIT is an unincorporated open-ended real estate
investment trust. Melcor REIT owns, acquires, manages and
leases quality retail, office and industrial income-generating
properties with exposure to high growth Canadian markets.
Its portfolio is made up of interests in 38 properties
representing approximately 2.88 million square feet of gross
leasable area located across Alberta and in Regina,
Saskatchewan and Kelowna, British Columbia.

Parkland Fuel

On March 23, 2018, Parkland Fuel Corporation
(“Parkland”) announced the closing of its previously
announced private offering of US$500 million principal
amount of senior unsecured notes due 2026.

On August 27, 2018, Parkland Fuel Corporation
(“Parkland”) announced the closing of a previous agreement
to acquire Rhinehart Qil Co. Inc., a lubricant business
located in American Fork, Utah.

On August 28, 2018, Parkland announced an agreement to
acquire Missouri Valley Petroleum Inc., a wholesale and
lubricant business headquartered in Mandan, North Dakota.

On October 10, 2018, Parkland Fuel Corporation (“Parkland
Fuel”) announced its completion of the acquisition of 75%
of SOL Investments Limited (“SOL”) located in the
Caribbean. SOL is the largest independent fuel marketer in
the Caribbean. The transaction was approximately $1.57
billion.

On November 21, 2018, Parkland Fuel announced the
closing of its previously announced private placement of
$300 million senior unsecured notes due January 21, 2027.

Parkland Fuel is Canada’s largest independent distributor
and marketer of fuel products, managing a nationwide
network of sales channels. Parkland delivers gasoline, diesel
fuel, propane, lubricants, heating oil and other products to
businesses, consumers and wholesale customers through
community based operators.

Rifco

On June 4, 2018, Rifco Inc. (“Rifco”) announced an
agreement to acquire a $25 million loan portfolio
(“Portfolio”) from a competing Canadian auto loan
corporation. The Portfolio consists of over 1,850 automobile
loans.

On August 9, 2018, Rifco announced the renewal of its
financing facility with Securcor Trust for $50 million.

On November 14, 2018, Rifco Inc. (“Rifco”) announced
that it had completed a renewal of its line of credit with
Wells Fargo. The facility was decreased to $65 million from
$100 million renewing February 17, 2020.

On November 29, 2018, Rifco announced a renewal of its
$40 million securitization facility.

Rifco operates through its wholly owned subsidiary Rifco
NAF to provide automobile loans through its dealership
network across Canada.

Stantec

On January 31, 2018, Stantec Inc. (“Stantec’) announced a
plan to acquire Occam Engineers Inc. (“OEI”) a consulting
engineering firm located in Albuquerque, New Mexico. The
55-person firm specializes in civil engineering, public
works, transportation, development engineering, planning
and feasibility, program management, water resources and
value analysis.

On February 13, 2018, Stantec announced a plan to acquire
Traffic Design Group (“TDG”), a consulting transportation
engineering firm located in Wellington, New Zealand. The
80-person firm specializes in traffic engineering,
transportation planning, development assessment, pedestrian
access and mobility, geometric design, master planning, and
road safety.

On March 19, 2018, Stantec announced a plan to acquire
Norwest Corporation (“Norwest”), a 140-person energy and
resources firm located in Calgary, Alberta. Norwest has
been servicing western Canadian energy and mining sectors
for over 35 years.

On March 27, 2018, Stantec announced it had completed the
acquisition of ESI Consulting (“ESI”), a 50-person
environmental consulting firm located in Shrewbury,
England. The transaction closed on March 23, 2018.
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On April 26, 2018, Stantec Inc. (“Stantec”) announced an
agreement to acquire Cegertec, an engineering firm with
250 employees specializing in power, industrial, building,
and infrastructure. Cegertec has offices in Quebec City and
Montreal with headquarters in Chicoutimi, Quebec.

On August 14, 2018, Stantec Inc. (“Stantec”) announced its
intent to acquire Peter Brett Associates, an engineering firm
located in England with more than 700 engineers, planners,
scientists and economists.

On August 28, 2018, Stantec announced its intent to acquire
True Grit Engineering (“True Grit”), an infrastructure
engineering, project management and planning, and
environmental services firm located in Thunder Bay,
Ontario.

On October 9, 2018, Stantec Inc. (“Stantec”) announced a
letter of intent to acquire Wood & Grieve Engineers
(“WGE”) located in Perth, Australia. WGE is a building
engineering firm servicing clients throughout Australia with
more than 600 engineers and specialists.

On November 2, 2018, Stantec finalized completed its sale
of MWH Constructors company to Oaktree Capital
Management LP (“Oaktree”). Gross proceeds from the sale
were approximately $103 million, net cash proceeds are
estimated to be $46 million after transaction costs and
working capital adjustments.

Stantec provides professional consulting services in
engineering, architecture, interior design, landscape
architecture, surveying, environmental sciences, project
management, and project economics—from initial project
concept and planning through design, construction, and
commissioning. Stantec employs approximately 22,000
people in over 400 locations worldwide.

Stuart Olson

On November 6, 2018, Stuart Olson Inc. (“Stuart Olson”)
announced it has completed the acquisition of all the
outstanding shares of Tartan Canada Corporation (“Tartan”)
for approximately $12 million.

Stuart Olson provides building construction, commercial
and industrial electrical contracting, earthmoving and
industrial insulation services to an array of public and
private sector clients. Stuart Olson operates office locations
throughout British Columbia, Alberta, Saskatchewan,
Manitoba and Ontario.

TerraVest

On January 26, 2018, TerraVest Industries (“TerraVest”)
announced it has acquired all of the issued and outstanding
shares of MaXfield Group Inc. (“MaXfield”) for a purchase
price of $21 million.

TerraVest focuses on manufacturing items such as propane
dispensers, pressure vessels, separator packages,
commercial and residential liquid containment units, bulk
propane truck as well as providing oil field services
primarily in Saskatchewan.

Titanium

On February 20, 2018, Titanium Corporation Inc.
(“Titanium”) announced Mossco Capital Inc. (“Mossco”)
acquired 1 million common shares at a price of $0.70 per
share. The transaction occurred on February 16, 2018,
generating total proceeds of $700,000.

Titanium is an innovative technology company servicing the
oil and gas industry to recover mineral resources from oil
sand waste tailings.
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