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Quantum Advisory Inc. is an independent full service firm that provides valuation, transaction and financing advisory services.  The 

firm provides advisory services for acquisitions, divestitures, mergers, management buy-outs, transactions between shareholders, 

employee ownership plans, succession plans, capital market transactions, reorganizations and estate plans, as well as for 

litigation/matrimonial resolution, accounting and taxation purposes.  Quantum Advisory Northern Alberta Market Update 

summarizes publicly disclosed transactions and financings within northern Alberta.   Back issues of Quantum Advisory Northern 

Alberta Market Update can be found in the firm’s Web site at http://www.quantumadvisory.ca

AutoCanada 

On March 16, 2015, AutoCanada Inc. (“AutoCanada”) 

announced that it had signed a Letter of Intent with Kia 

Canada Inc. (“Kia”) which will grant AutoCanada the right 

to open a Kia dealership in Winnipeg, Manitoba whose 

construction was anticipated in 2015. 

On April 15, 2015, AutoCanada announced that that it had 

reached an agreement to purchase the operating assets of 

North Hill Motors (1975) Ltd. (“Airdrie Chrysler”), which 

owns and operates a Chrysler Dodge Jeep Ram dealership in 

Airdrie, Alberta. In 2014, Airdrie Chrysler retailed 935 new 

vehicles and 704 used vehicles from its eight car showroom 

and twenty service bay facility. 

On August 24, 2015, AutoCanada announced that it had 

obtained the approval of General Motors of Canada (“GM 

Canada”) to acquire an 80% non-voting equity interest in 

Don Folk Chevrolet (“Don Chevrolet”). Don Chevrolet, 

located in Kelowna BC, was founded over sixty years ago 

by Don Folk. In 2014, the dealership sold 452 new vehicles 

and 304 used vehicles operating from a 15 car showroom, 

14 service bays and 6 detail bays. 

On September 28, 2015, AutoCanada announced it had 

acquired Grove Dodge Chrysler Jeep Ltd. (“Grove Dodge”) 

located in Spruce Grove AB. In 2014, Grove Dodge sold 

809 new vehicles and 407 used vehicles.  Grove Dodge 

operates from a 34,000 square foot leased facility which 

includes an 8 car showroom, 13 service bays, 3 detail bays 

and 1 alignment bay. 

On October 19, 2015, AutoCanada acquired the operating 

assets of Hunt Club Nissan Ltd. (“Hunt Club”) located in 

Ottawa, Canada. Under the terms of agreement, the 

acquisition includes the right to a new Nissan Barrhaven 

dealership in Ottawa. Hunt Club operates from a 27,608 

square foot leased facility which includes a 12 car 

showroom, 13 service bays, 4 detail bays and 1 alignment 

bay. In 2014, Hunt Club retailed 1,109 new vehicles and 

452 used vehicles. 

On November 11, 2015, AutoCanada announced it had 

entered into a financing arrangement with PPH whereby 

AutoCanada will provide a participatory loan to PPH. The 

funds will be used to purchase a Honda dealership and 

AutoCanada will receive 80% of the income attributable to 

a Whitby Oshawa Honda dealership.  

On November 16, 2015, AutoCanada entered into an 

agreement to acquire the operating assets of 417 Infiniti 

Nissan Limited (“Infiniti Nissan”) located in Ottawa, 

Ontario. Infiniti Nissan operates from a 28,000 square foot 

leased facility which includes a 14 car showroom and 15 

service bays. In 2014, Infiniti Nissan retailed 727 new 

vehicles and 180 used vehicles. 

On November 18, 2015, AutoCanada announced an increase 

to its credit facility from $200 million to $250 million. The 

increase included changes to certain lending covenants 
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including an increase in its senior leverage ratio from 2.0x 

to 2.75x and its total leverage ratio from 4.5x to 5.0x. 

On November 24, 2015, AutoCanada announced an offering 

of its common shares through a syndicate of underwriters on 

a bought deal basis for 2.95 million common shares at 

$25.50 per common share representing gross proceeds of 

$75 million. The offering of common share closed on 

December 14, 2015. 

AutoCanada is one of Canada’s largest multi-location 

automobile dealership groups, operating 46 franchised 

dealerships in eight provinces and has approximately 2,700 

employees. AutoCanada sells Chrysler, Dodge, Jeep, Ram, 

Fiat, Chevrolet, GMC, Buick, Cadillac, Infiniti, Nissan, 

Hyundai, Subaru, Mitsubishi, Audi, Volkswagen, Kia, 

BMW and MINI branded vehicles. In 2013, AutoCanada 

sold approximately 36,000 vehicles and processed 364,000 

service and collision repair orders in its 406 service bays. 

 

Bri-Chem 

On December 1, 2014, Bri-Chem Corporation (“Bri-Chem”) 

announced that it had purchased 100% of the assets of 

Solution Blend Service Ltd. (“Solution Blend”) for $5 

million. Solution Blend is a specialty company for the 

stimulation and production chemical segment of the oilfield 

industry based in Calgary, Alberta. For the 12 months ended 

July 31, 2014, Solution Blend’s revenues approximated $5.3 

million and its operating gross margin approximated 35%. 

On April 10, 2015 Boeckh Investments Inc. (“Boeckh”) 

acquired 708,500 common shares of Bri-Chem at $0.37 per 

common share. Pursuant to the issue, Boeckh increased its 

existing common share ownership interest in Bri-Chem 

from 9.7% to 12.7%.  Boeckh is a private investment 

holding company based on Montreal, Quebec. 

On December 7, 2015, Bri-Chem announced changes to its 

credit facility. The facility decreased from $90 million to 

$40 million. The interest rate increased by 150 basis points.  

The change eliminates its fixed charge coverage ratio 

covenant and introduced a minimum tangible net worth 

covenant. Bri-Chem and its subordinated debt lender 

amended its facility including the deferral of 12 months of 

principal payments and certain financial covenant 

adjustments. 

Bri-Chem is an independent wholesale supplier of drilling 

fluids for the oil and gas industry. Bri-Chem distributes, 

blends and packages a full range of drilling fluid products, 

cementing, acidizing and stimulation additives from 34 

warehouses located throughout Canada and the United 

States.  The drilling fluids are an integral part of the drilling 

process, serving a number of functions, including 

controlling subsurface pressures, lubricating the drill bit, 

stabilizing the wellbore, and carrying the cuttings to the 

surface, among other functions. 

 

Canadian Western Bank 

On February 10, 2015, Canadian Western Bank (“CWB”) 

announced the sale of Canadian Direct Insurance (“CDI”), 

its property and casualty insurance subsidiary, to Intact 

Financial Corporation (“Intact”). Intact purchased CDI for 

$197 million in cash. The purchase price approximated 2.5 

times CDI’s net book value.  The transaction is expected to 

be completed in mid 2015. 

In February 2015, CWB announced that it had agreed to sell 

the assets of Valiant Trust Company (a subsidiary of CWB) 

for $33 million to Computershare Ltd. The transaction is 

expected to close in May 2015.  

On December 21, 2015, CWB announced it would acquire 

Maxium Financial Services Inc. and Desante Financial 

Services Inc (“Maxium Group” on a combined basis) 

located in Ontario. The purchase price is payable over a 3 

year term with the maximum consideration being $120 

million. The purchase price will be funded with $30 million 

in common shares of CWB, $19.5 million in cash and $70.5 

million in contingent payments. Founded in 1993, Maxium 

Group is a financing company providing loans, equipment 

leases and structured financing solutions to more than 

35,000 clients. 

CWB offers a full range of business and personal banking 

services across the four western provinces and is the largest 

publicly traded Canadian bank headquartered in Western 

Canada.  CWB, along with its operating affiliates, National 

Leasing, Canadian Western Trust, Canadian Direct 

Insurance, Valiant Trust, Adroit Investment Management, 

McLean & Partners, and Canadian Western Financial offer 

a diversified range of financial services. 

 

Capital Power 

 
On March 25, 2015, Capital Power Corp. (“Capital Power”) 

and EPCOR Utilities Inc. (“EPCOR”) entered into 

agreement for a secondary offering by EPCOR Power 

Development Corporation (“EPDC”), a subsidiary of 

EPCOR, to sell 9 million common shares of Capital Power 

at a price of $23.85 per share representing $215 million in 
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proceeds.  EPCOR will continue to indirectly own 9.6% of 

the common shares of Capital Power after giving effect to 

the secondary offering. 

On April 2, 2015, Capital Power and EPCOR announced 

that it had completed a secondary offering by EPCOR 

Power Development Corporation (“EPDC”), a subsidiary of 

EPCOR, to sell 9 million common shares of Capital Power 

at a price of $23.85 per share representing $215 million in 

proceeds. EPCOR will continue to indirectly own 9.6% of 

the common shares of Capital Power after giving effect to 

the secondary offering. 

 

Capital Power is a growth oriented North American power 

producer headquartered in Edmonton, Alberta. The 

company develops, acquires, operates and optimizes power 

generation from a variety of energy sources. Capital Power 

owns more than 3,100 megawatts of power generation 

capacity at 16 facilities across North America and owns 371 

megawatts of capacity through a power purchase agreement. 

An additional 620 megawatts of owned generation capacity 

is under construction in Alberta and Ontario. 

 

Carfinco  

On February 26, 2015, Carfinco Financial Group Inc. 

(“Carfinco”) announced it had completed the sale of its US 

holding company, Carfinco USA Inc (“Carfinco USA”), 

along with all direct or indirect subsidiaries including 

Persian Acceptance Corp. 

On March 6, 2015, Carfinco announced it had completed its 

sale to Santander Holding Canada Inc. (“Santander”) for 

100% of its outstanding common shares at a price of $11.25 

per common share.  

Carfinco focuses on providing consumer vehicle loans to 

borrowers unable to obtain financing through traditional 

lending sources. A network of select independent and 

franchise dealerships offer Carfinco’s payment plan to their 

customers who must, along with the vehicle, meet 

Carfinco’s underwriting guidelines. 

 

Cash Store Financial 

On February 6, 2015, The Cash Store Financial Services 

Inc. (“Cash Store Financial”) announced it had completed 

the sale of 150 branches and other assets to National Money 

Mart Company (“Money Mart”).  

On February 11, 2015, Cash Store Financial announced it 

had completed the sale of the rights and obligations for 45 

retail locations including leases and associated assets to a 

subsidiary of easyhome Ltd. 

 

Cash Store Financial primarily acts as lenders to facilitate 

short-term advances and provide other financial services to 

income-earning consumers who may not be able to obtain 

them from traditional banks. 

 

Enterprise  

On June 24, 2015, Enterprise Group Inc. (“Enterprise”) 

announced a consolidation of its outstanding common 

shares. Common shareholders would receive 1 post-

consolidation common share for every 3 pre-consolidation 

common shares held. 

On October 2, 2015, Enterprise announced the closing of a 

private placement of 6,183,500 common shares of 

Enterprise at a price of $0.40 per common share 

representing gross proceeds of $2,473,400. 

Enterprise is a consolidator of construction service 

companies operating in the energy, utility and transportation 

infrastructure industries. Enterprise focuses primarily on 

construction services and specialized equipment rental. 

Enterprise is headquartered in St. Albert with Alberta 

offices located in Slave Lake, Innisfail, Morinville and 

Sherwood Park and one office located in St. John, British 

Columbia. 

 

Entrec 

 

On January 2, 2015, Entrec Corporation (“Entrec”) granted 

1,346,000 restricted shares to its 500 employees (of which 

80,000 shares were granted to its officers). The restricted 

shares will vest at 20% per annum over the 5 years 

commencing January 1, 2016. The restricted shares will 

expire on January 1, 2025. 

On October 29, 2015, Entrec announced that Manitoulin 

Transport had acquired 6.02 million common shares of 

Entrec at a price of $0.32 per common share.  Manitoulin 

Transport’s purchase on October 29, 2015 increased its 

ownership in Entrec from 9.8% to 15.4%. 

 

Headquartered in Spruce Grove, Alberta, Entrec specializes 

in the lifting, transportation, loading, off-loading and setting 

of overweight and oversized cargo for the oil and gas, 

construction, petrochemical, mining and power generation 

industries. 
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EPCOR  

 

On March 25, 2015, EPCOR Utilities Inc. (“EPCOR”) 

announced its intent to acquire Willow Valley Water 

Company, a water utility in Arizona, from Global Water 

Resources for a purchase price of $2.5 million. 

 

EPCOR builds, owns and operates electrical transmission 

and distribution networks, water and wastewater treatment 

facilities and infrastructure in Canada and the United States. 

 

eQube 

 
On June 24, 2015, eQube Gaming Ltd. (“eQube”) 

announced it had acquired Alberta Satellite Bingo and the 

Satellite Bingo Network Inc. resulting in eQube being the 

largest operator of the linked bingo game in Western 

Canada. 

 

eQube provides digital bingo facilities for community and 

charitable groups, and is the leading provider to the Irish 

digital market. 

 

Finning 

 

On May 6, 2015, Finning International Inc. (“Finning”) 

announced that it had reached an agreement to purchase the 

operating assets of the Cat dealership owned and operated 

by Kramer Ltd. (“Kramer”) for approximately $230 million. 

Kramer is a family owned business that had been operating 

in Saskatchewan for the past 70 years.  In 2014, Kramer’s 

Cat dealership comprised of 475 employees generated 

approximately $275 million in revenues. 

 

The acquisition combines complementary capabilities, 

customers bases and highly skilled employees across 

Finning’s territory in British Columbia, Alberta, Yukon, 

Northwest Territories and part of Nunavut with Kramer’s 

territory in Saskatchewan. The Kramer acquisition also 

provides Finning with a growth opportunity that diversifies 

its revenue base into sectors such as potash and uranium. 

 

Finning is the world’s largest Caterpillar equipment dealer 

that sells, rents, and services Caterpillar related equipment 

and parts.   

 

Gamehost  

 

On August 4, 2015, Gamehost Inc. (“Gamehost”) 

announced that over 98% of its 6.25% convertible 

subordinated debentures maturing July 31, 2015 had been 

converted into its common shares at the stipulated 

conversion price of $10.65 per share resulting in 

approximately 5,000,000 common shares being issued. 

 

Gamehost is an Alberta based company operating 

hospitality and gaming properties throughout the province. 

 

Granify 

 

On May 26, 2015, Granify Inc. (“Granify”) announced that 

it had raised $9 million by issuing common shares to Valar 

Ventures.  The financing will enable Granify to improve its 

services and support its growth. 

 

Valar Ventures is venture capital firm based in New York 

City whose shareholders include Peter Thiel (PayPal co-

founder) and Andrew McCormack/James Fitzgerald (early 

investors in Facebook). 

 

Granify is an Edmonton based e-commerce company that 

analyzes online shoppers, tracking their movements and 

predicting their behaviours and turning them into buyers. 

 

Liquor Stores 

On November 19, 2015, Liquor Stores N.A. Ltd. (“Liquor 

Stores”) announced that it would acquire a 51% ownership 

interest in Birchfield Ventures LLC (“Birchfield”) located 

in New Jersey.  The purchase price for the 51% ownership 

interest is $15 million and Liquor Stores has the right to 

acquire the remaining 49% ownership interest at similar 

terms. 

Liquor Stores operates 245 retail liquor stores in Alberta, 

British Columbia, Alaska, and Kentucky. 

 

Melcor REIT 

On November 9, 2015, Melcor Real Estate Investment Trust 

(“Melcor REIT”) announced its acquisition of two 

commercial properties for $15.25 million.  

Melcor REIT is an unincorporated open-ended real estate 

investment trust. Melcor REIT owns, acquires, manages and 

leases quality retail, office and industrial income-generating 

properties with exposure to high growth Canadian markets. 

Its portfolio is made up of interests in 32 properties 

representing approximately 1.84 million square feet of gross 

leasable area located across Alberta and in Regina, 

Saskatchewan and Kelowna, British Columbia. 
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McCoy 

On July 13, 2015, McCoy Global Inc. (“McCoy”) 

announced the amendment and extension of its $50 million 

credit facility with The Bank of Nova Scotia and JP Morgan 

Chase. The borrowing amount will remain unchanged at 

$50 million with the maturity date extended to May 31, 

2018.  

McCoy provides products and services to the energy 

industry. McCoy also builds a complete drilling equipment 

line for oilfield service contractors, drilling contractors and 

rig manufacturers world wide. McCoy headquarters are 

based in Edmonton, Alberta with offices located in 

Louisiana, Texas, Aberdeen, Singapore and Luxemburg. 

 

North American Energy Partners 

On July 8, 2015, North American Energy Partners Inc. 

(“NAEP”) announced that the maximum borrowing amount 

of its credit facility was increased from $85 million to $100 

million with the facility maturing September 30, 2018. The 

Senior Leverage Ratio (Senior Debt/EBITDA) covenant 

changed from not exceeding 2.5x to 3.5x and the Fixed 

Charge Ratio (EBITDA/Fixed Charges) changed from not 

being less than 1.2x to 1:1x. 

NAEP is one of the largest providers of heavy construction 

and mining services in Canada. For more than 50 years, 

NAEP has provided services to large oil, natural gas and 

resource companies, with a principal focus on the Canadian 

oil sands. NAEP maintains one of the largest independently 

owned equipment fleets in the region. 

 

Parkland 

On February 23, 2015, Parkland Fuel Corporation 

(“Parkland”) announced it had agreed to acquire 11 

Chevron-branded service stations located in British 

Columbia from Chevron Canada Limited (“Chevron”) for 

$17.1 million.  The acquisition is expected to close in the 

second quarter of 2015. 

On March 31, 2015, a subsidiary of Parkland announced it 

had entered into agreement to acquire five retail locations in 

North Dakota. The acquisition is expected to add 24.6 

million liters of volume on an annualized basis.  

On June 3, 2015, Parkland announced it had received the 

approval from the Competition Bureau of Canada to 

complete the acquisition of Pioneer Energy (“Pionneer”).  

Parkland’s acquisition of Pioneer will add 399 gas stations 

(319 in Ontario and 74 in Manitoba). 

On October 2, 2015, Parkland announced it would acquire 

two retail sites in North Dakota. The acquisition is 

anticipated to add approximately 26 million litres of volume 

on an annual basis. The purchase price approximates four 

times normalized trailing twelve month EBITDA. 

Parkland is Canada’s largest independent distributor and 
marketer of fuel products, managing a nationwide network 

of sales channels. Parkland delivers gasoline, diesel fuel, 

propane, lubricants, heating oil and other products to 

businesses, consumers and wholesale customers through 

community based operators. 

 

Rifco 

On April 30, 2015, Rifco Inc. (“Rifco”) announced that it 

had completed a new Master Purchase and Servicing 

Agreement with a Canadian Schedule 1 chartered bank.  

On June 1, 2015, Rifco received a funding facility renewal 

from Securcor Trust for $80 million. 

On June 2, 2015, Rifco received an extension of its $100 

million bank line of credit from the Wells Fargo. 

On October 30, 2015, Rifco National Auto Finance (“Rifco 

NAF”), a subsidiary of Rifco, announced the renewal of a 

$30 million securitization facility with a Schedule 1 

Canadian Chartered Bank. 

Rifco operates through its wholly owned subsidiary Rifco 

NAF to provide automobile loans through its dealership 

network across Canada. 

 

SpruceLand Properties  

On December 16, 2015, SpruceLand Properties Inc. 

(“SpruceLand Properties”) announced it had conditionally 

agreed to sell the bulk of its commercial properties and 

manufactured home communities for an aggregate purchase 

price of $101.6 million.  SpruceLand Properties anticipated 

calling an annual and special meeting of its shareholders in 

March, 2016 to consider the approval of the proposed 

transaction. 

SpruceLand Properties, founded in 1969, has a diversified 

portfolio of revenue producing properties including office, 

retail and industrial buildings and manufactured home parks 

located in North, Central and Southern Alberta, Kelowna, 

BC and Regina/Saskatoon, SK. SpruceLand Properties is a 
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Canadian controlled private corporation for tax purposes 

and a reporting issuer in the Province of Alberta. 

 

Stantec  

 

On January 20, 2015, Stantec Inc. (“Stantec”) announced it 

had completed its acquisition of the Canadian engineering 

operations of Montreal based Dessau. Dessau has 1,300 

employees located in offices throughout the province of 

Quebec and also Mississauga and Ottawa. The Dessau 

acquisition will provide Stantec a geographic complement 

and strengthen its expertise in healthcare, water, power and 

energy, roadways, bridges, airports, transit/rail, and 

community development sectors, as well as introducing 

telecommunication and security services. 

On July 13, 2015, Stantec announced its acquisition of VI 

Engineering (“VI”), a power and electrical engineering firm 

with 30 employees based in Houston, Texas.  

On August 27, 2015, Stantec announced it had signed a 

letter of intent to acquire Fay Spofford & Thorndike 

(“FST”), an engineering, planning and environmental firm 

with 280 employees based in Burlington, Massachusetts. 

On August 31, 2015, Stantec announced its acquisition of 

VA Consulting (“VA”), a community development, 

transportation, and water engineering firm with 60 

employees based in Irvine, California. 

On November 5, 2015, Stantec announced its acquisition of 

the Infrastructure Americas Division of KBR. The 

acquisition is anticipated to close in December 2015. The 

acquisition will add 180 professionals with experience in 

transportation, water/wastewater and aviation projects. 

Stantec provides professional consulting services in 

planning, engineering, architecture, interior design, 

landscape architecture, surveying, environmental sciences, 

project management, and project economics for 

infrastructure and facilities projects. Stantec currently has 

more than 15,000 employees in over 250 locations across 

Canada and the US. 

 

Stuart Olson  

On January 6, 2015, Stuart Olson Inc. (“Stuart Olson”) 

announced it had completed its acquisition of Studon 

Electric & Controls Inc. The purchase price of $77.8 million 

comprised of $59.9 million in cash, $7.8 million in common 

shares of Stuart Olson and the remaining $10.1 million with 

debt. The acquisition allows for an additional $24.2 million 

purchase price through earn-out payments over the next 

three year upon exceeding an agreed upon EBITDA 

threshold.  

On July 16, 2015, Stuart Olson announced an amendment to 

its revolving credit facility increasing the maximum 

borrowing limit to $175 million from $167.4 million, an 

additional $10-25 million increase in the facility without 

prior approval, and an extension of the maturity date of the 

facility to July 16, 2020. The terms on the new facility 

eliminated the Working Capital and the Senior Debt to 

EBITDA covenants. Financial covenants of the new credit 

facility included an Interest Coverage ratio to exceed 3.0x 

and a Debt to EBITDA ratio not to exceed 3.0x. 

Stuart Olson provides building construction, commercial 

and industrial electrical contracting, earthmoving and 

industrial insulation services to an array of public and 

private sector clients. Stuart Olson operates office locations 

throughout British Columbia, Alberta, Saskatchewan, 

Manitoba and northern Ontario. 

 

Synodon  

 

On March 20, 2015, Synodon Inc. (“Synodon”) announced 

it had entered into agreement with Cranberry Capital Inc. 

(“Cranberry”) for a $3 million bridge loan. The bridge loan 

will remain in place until Synodon can secure alternative 

permanent capital. The financing was anticipated to close on 

March 31, 2015. 

 

Synodon has developed a proprietary remote-sensing 

technology for the natural gas pipeline industry. 

 

TerraVest 

On March 24, 2015, TerraVest Capital Inc. (“TerraVest”) 

announced it had entered into a $25 million bought deal 

financing agreement for convertible unsecured subordinated 

debentures (“Debentures”). The interest rate will be 7% per 

annum. The debentures will mature June 30, 2020. 

On April 1, 2015, TerraVest announced it had completed 

the acquisition of the assets of Signature Truck Systems and 

Lakeshore Metal Works (collectively “Signature”). The 

acquisitions based in Michigan focused on assembling high 

quality propane bobtail trucks for fuel distributors located 

across the United States. The business of Signature will 

operate as Signature Truck Systems, LLC. 

On April 17, 2015, TerraVest announced the closing of its 

$25 million convertible unsecured subordinated debenture 
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offering.  The interest rate will be 7% per annum.  The 

debentures will mature June 30, 2020. 

TerraVest focuses on manufacturing items such as propane 

dispensers, pressure vessels, separator packages, 

commercial and residential liquid containment units, bulk 

propane truck as well as providing oil field services 

primarily in Saskatchewan. 

 

Titanium 

On October 13, 2015, Titanium Corporation Inc. 

(“Titanium”) announced a $1.5 million loan had been raised 

from Mossco Capital Inc. (“Mossco”) and David 

MacDonald (“MacDonald”). The loan is comprised of $1 

million from Mossco and $500,000 from MacDonald.   

Interest on the loan will be 12% per annum, standby fees of 

3% per annum and drawdown fees of 2% at the inception of 

the advance the loan. In addition, Mossco and MacDonald 

will respectively be granted 500,000 and 250,000 common 

shares in Titanium. 

On October 27, 2015, Titanium announced that its 

management and directors would exercise 700,000 stock 

options resulted in $506,000 of equity being invested into 

Titanium. 

Titanium is an innovative technology company servicing the 

oil and gas industry to recover mineral resources from oil 

sand waste tailings. 

 

Trinidad Drilling 

On June 11, 2015, Trinidad Drilling Ltd. (“Trinidad 

Drilling”) and CanElson Drilling Inc. (“CanElson”) 

announced they had entered into an agreement to effectively 

merge. Trinidad Drilling will acquire all of the outstanding 

common shares of CanElson in exchange for Trinidad 

shares or cash. CanElson shareholders have the option to 

exchange one CanElson common share for 1.0631 Trinidad 

Drilling common shares or receive $4.90 in cash.  The 

combined company will operate one of the newest and 

largest fleets of oil & gas drilling rigs in North America 

with a combined total of 163 drilling rigs. 

Trinidad Drilling operates in the drilling and barge-drilling 

sectors of the North American oil and natural gas industry 

and in other international markets such as Saudi Arabia and 

Mexico.  

Waiward Steel  

On May 1, 2015, Hillcore Group (“Hillcore”) acquired 

Waiward Steel Fabricators Ltd. (“Waiward Steel”).  

Waiward Steel is one of Edmonton’s largest steel 

fabrication and construction companies with over 600 

employees operating from a 216,000-square foot facility. 

Hillcore is a Private Equity Group which focuses on the Life 

Sciences, Real Estate, Senior Living, Financial, Industrial 

and Energy sectors. Hillcore has offices located in Toronto, 

Vancouver, Calgary and Montreal. 
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