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Quantum Advisory Inc. is an independent full service firm that provides valuation, transaction and financing advisory services. The

firm provides advisory services for acquisitions, divestitures, mergers, management buy-outs, transactions between shareholders,

employee ownership plans, succession plans, capital market transactions, reorganizations and estate plans, as well as for

litigation/matrimonial resolution, accounting and taxation purposes. Quantum Advisory Northern Alberta Market Update

summarizes publicly disclosed transactions and financings within northern Alberta. Back issues of Quantum Advisory Northern

Alberta Market Update can be found in the firm’s Web site at http://www.quantumadvisory.ca

AutoCanada

On March 16, 2017, AutoCanada Inc. (“AutoCanada’)
announced an agreement to extend its $250 million
revolving credit facility until May 2020.

On April 11, 2017, AutoCanada announced an agreement to
acquire all the issued and outstanding shares of Mercedes-
Benz Rive-Sud (“the dealership”), located in the greater
Montreal region. The dealership includes a 112,643 square
foot facility, 50 showrooms, and 28 service bays.

On October 13, 2017, AutoCanada announced an agreement
to purchase 90% of the issued and outstanding shares of
Planete Mazda, a Mazda dealership located near Montreal.
The Planete Mazda dealership operates from a 35,000
square foot facility, 18 car showroom and 22 services bays.
Planete Mazda retailed 1,059 new and used vehicles in
2016.

AutoCanada is one of Canada’s largest multi-location
automobile dealership groups, operating 64 franchised
dealerships in eight provinces and has approximately 4,250
employees. AutoCanada sells Chrysler, Dodge, Jeep, Ram,
Fiat, Chevrolet, GMC, Buick, Cadillac, Infiniti, Nissan,
Hyundai, Subaru, Mitsubishi, Audi, Volkswagen, Kia,
BMW and MINI branded vehicles. In 2016, AutoCanada
sold approximately 60,000 vehicles and processed 864,000
service and collision repair orders in its 928 service bays.

Bri-Chem

On June 13, 2017, Bri-Chem Corp. (“Bri-Chem”)
announced a plan to build a new warehouse and oil based
mud blending plant in Kermit, Texas.

On November 7, 2017, Bri-Chem announced an agreement
to increase its Asset Based Lending Facility from $25
million to $35 million and extend its maturity to November
2020.

On November 15, 2017, Bri-Chem opened its new drilling
fluids and oilfield cementing lab and testing facility located
in Bakersfield, California.

Bri-Chem is an independent wholesale supplier of drilling
fluids for the oil and gas industry. Bri-Chem distributes,
blends and packages a full range of drilling fluid products,
cementing, acidizing and stimulation additives from 34
warehouses located throughout Canada and the United
States. The drilling fluids are an integral part of the drilling
process, serving a number of functions, including
controlling subsurface pressures, lubricating the drill bit,
stabilizing the wellbore, and carrying the cuttings to the
surface, among other functions.
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Canadian Western Bank

On October 30, 2017, Canadian Western Bank (“CWB”)
announced an agreement to purchase the Canadian
Commercial and Vendor Finance assets of ECN Capital
Corp (“ECN”). The equipment finance and leasing assets to
be acquired based on an cash purchase price of
approximately $900 million.

CWB offers a full range of business and personal banking
services across the four western provinces and is the largest
publicly traded Canadian bank headquartered in Western
Canada. CWB, along with its operating affiliates, National
Leasing, Canadian Western Trust, Canadian Direct
Insurance, Valiant Trust, Adroit Investment Management,
McLean & Partners, and Canadian Western Financial offer
a diversified range of financial services.

Capital Power

On February 21, 2017, Capital Power Corporation (“Capital
Power”) announced an agreement to acquire the thermal
power business of Veresen Inc. The acquisition brings in
294 megawatts of power generated by two gas-fired
generation facilities and two waste heat assets.

On August 9, 2017, Capital Power announced the closing of
its Preference Shares on a bought deal basis. The price per
share of $25 brought in $175 million in gross proceeds.

On September 13, 2017, Capital Power announced a public
offering of unsecured medium-term notes with a coupon
rate of 4.284% and matures on September 18, 2024. The
offering is expected to approximate $450 million in gross
proceeds.

Capital Power is a growth oriented North American power
producer headquartered in Edmonton, Alberta. The
company develops, acquires, operates and optimizes power
generation from a variety of energy sources. Capital Power
owns more than 3,200 megawatts of power generation
capacity at 18 facilities across North America. An additional
700 megawatts of owned generation capacity is under
construction in Alberta and Kansas.

Dalmac

On September 25, 2017, Dalmac Energy Inc. (“Dalmac™)
announced a loan arrangement with Mr. John Babic,
President and CEO. The principal loan amount is $750,000
on a three year term with an interest rate of 12.5% per
annum.

On December 6, 2017, Dalmac announced a credit
agreement with Servus Credit Union Ltd. The agreement
consists of two facilities including a $5 million revolving
overdraft and a $7 million equipment loan.

Dalmac is an oilfield services company providing hot oiling,
frac heating, well acidizing and fluid transfers. Providing
services for over 60 years with headquarters located in
Edmonton, Alberta.

Finning

On September 14, 2017, Finning International Inc.
(“Finning”) announced an offering of Senior Unsecured
Notes due September 29, 2021. The principal amount of the
offering of $200 million provides a 2.84% coupon interest
rate. Proceeds from the issuance will be used to repay
outstanding indebtedness.

Finning is the world’s largest Caterpillar equipment dealer
that sells, rents, and services Caterpillar related equipment
and parts.

Hyduke

On February 17, 2017, Hyduke Energy Services Inc.
(“Hyduke”) closed its brokered private placement of
37,647,057 common shares representing net proceeds of
$11,983,459.

On March 1, 2017, Hyduke announced an agreement to
purchase all the issued and outstanding shares of Western
Manufacturing Ltd. (“Corporation”) for approximately $5.5
million. The corporation manufactures production vessels
and other oilfield equipment.

On April 6, 2017, Hyduke announced the acquisition of all
the issued and outstanding shares of Avalanche Metal
Industries Ltd. (“Avalanche”), located in Kelowna, BC.
Avalanche manufactures structural steel for the oilfield and
forestry industries.

Hyduke is an integrated oilfield services company with over
thirty-five years experience in the manufacture, repair and
distribution of oilfield equipment and supplies in Canada
and worldwide. Hyduke specializes in providing customized
integrated solutions to the drilling and well service
industries.
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K-Bro Linen

On April 25, 2017, K-Bro Linen Inc. (“K-Bro Linen”)
announced the closing of its offering of 1,518,000 common
shares at a price of $38.00 per share. The offering generated
gross proceeds of $57,684,000.

On November 27, 2017, K-Bro Linen announced it had
completed the acquisition of Fishers Topco Ltd (“Fishers™)
being a commercial linen and garments laundry business
based in Scotland and England. The purchase price of $59
million will be funded by K-Bro Linen’s senior secured
revolving credit facility.

On December 12, 2017, K-Bro Linen closed a common
share offering on a bought deal basis for gross proceeds
approximating $34.5 million. The proceeds will be used to
pay down the senior secured revolving credit utilized to in
the recent acquisition of Fishers.

K-Bro Linen is Canada’s largest operator of laundry and
linen processing facilities, providing general linen and
operating linen processing, management and distribution
services to healthcare institutions, hotels and other
commercial accounts. K-Bro offers three distinctive brands,
(K-Bro Linen Systems Inc., Buanderie HMR and Les
Buanderies Dextraze) servicing markets in Quebec City,
Montreal, Toronto, Edmonton, Calgary, Vancouver and
Victoria.

Liquor Stores

On April 6, 2017, Liquor Stores N.A. (“Liquor Stores™)
announced it will redeem all of its 5.85% convertible
unsecured subordinate debentures on May 3, 2017. The
aggregate principal amount of the debentures outstanding is
$67,500,000 with an original maturity date of April 30,
2018.

On December 7, 2017, Liquor Stores announced it had
completed the sale of its remaining 51% ownership interest
in Birchfield Ventures LLC (“Birchfield”) representing
gross proceeds of approximating $3.8 million.

Liquor Stores operates 252 retail liquor stores in Alberta,
British Columbia, Alaska, and Kentucky.

McCoy

On January 4, 2017, McCoy Global Inc. (“McCoy”)
announced it acquired the assets of 3PS Inc., a specialized

technology company located in Austin, Texas. The purchase
price was approximately $6.1 million including the real
estate.

McCoy provides products and services to the energy
industry. McCoy also builds a complete drilling equipment
line for oilfield service contractors, drilling contractors and
rig manufacturers world wide. McCoy headquarters are
based in Edmonton, Alberta with offices located in
Louisiana, Texas, Aberdeen, Singapore and Luxemburg.

Melcor REIT

On May 4, 2017, Melcor Real Estate Investment Trust
(“Melcor REIT”) announced the completed sale of a
industrial warehouse located in Lethbridge, AB. The
property generated $8.0 million in proceeds before closing
Costs.

On December 4, 2017, Melcor REIT announced an
agreement to purchase 5 commercial properties from
Melcor Developments Ltd. for approximately $81 million.
The commercial properties to be acquired include four retail
properties and one industrial property.

On December 21, 2017, Melcor REIT announced the
issuance of Subscription Receipts for $17.3 million and
Extendible Convertible Debentures for $23 million whose
proceeds will be utilized to acquire five commercial
properties for $81 million.

Melcor REIT is an unincorporated open-ended real estate
investment trust. Melcor REIT owns, acquires, manages and
leases quality retail, office and industrial income-generating
properties with exposure to high growth Canadian markets.
Its portfolio is made up of interests in 32 properties
representing approximately 1.84 million square feet of gross
leasable area located across Alberta and in Regina,
Saskatchewan and Kelowna, British Columbia.

North American Energy Partners

On February 22, 2017, North American Energy Partners
Inc. (“NAEP”) announced a $46 million bought deal
offering of 5.50% convertible unsecured subordinated
debentures. The issue will commence September 30, 2017
and mature March 31, 2024.

NAEP is one of the largest providers of heavy construction
and mining services in Canada. For more than 50 years,
NAEP has provided services to large oil, natural gas and
resource companies, with a principal focus on the Canadian
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oil sands. NAEP maintains one of the largest independently
owned equipment fleets in the region.

Parkland

On April 18, 2017, Parkland Fuel Corporation (‘“Parkland”)
announced an agreement to purchase all of the shares of
Chevron Canada R&M ULC (“Chevron Canada”), an
integrated downstream fuel business.

On May 9, 2017, Parkland closed its common share offering
with gross proceeds of $662 million and its private
placement of senior notes for gross proceeds of $500
million.

On June 28, 2017, Parkland completed the acquisition of
CST Brands Inc. from Couche-Tard Inc., marketer of fuel
and petroleum products and operates convenience stores.
The transaction price was approximately $985 million.

Parkland is Canada’s largest independent distributor and
marketer of fuel products, managing a nationwide network
of sales channels. Parkland delivers gasoline, diesel fuel,
propane, lubricants, heating oil and other products to
businesses, consumers and wholesale customers through
community based operators.

Rifco

On November 6, 2017, Rifco Inc. (“Rifco”) announced that
it had completed the renewal of its $30 million credit
facility.

Rifco operates through its wholly owned subsidiary Rifco
NAF to provide automobile loans through its dealership
network across Canada.

Sintra

On June 30, 2017, Sintra Engineering Ltd. (“Sintra”) and
CEP Forensic Inc. (“CEP”) announced the merger of their
two firms.

The merger of Sintra and CEP creates Canada’s largest
national forensic engineering firm providing services to
insurance and legal clients from eight offices located in
Vancouver, Edmonton, Calgary, Toronto, Ottawa, Montreal,
Quebec City and Moncton.

Stantec

On March 21, 2017, Stantec Inc. (“Stantec”) announced it
had signed an agreement to sell Innovyze to the EQT Mid
Market US fund.

On May 5, 2017, Stantec announced it had completed the
acquisition of Inventrix, a mechanical engineering firm,
located in Seattle, Washington.

On June 22, 2017, Stantec announced that it had agreed to
acquire RNL Design, a full service design firm, located in
Denver, Colorado.

On October 30, 2017, Stantec announced it had acquired
North State Resources Inc., an environmental consulting
firm with 60 employees in Redding, California.

Stantec provides professional consulting services in
engineering, architecture, interior design, landscape
architecture, surveying, environmental sciences, project
management, and project economics—from initial project
concept and planning through design, construction, and
commissioning. Stantec employs approximately 22,000
people in over 400 locations worldwide.

TerraVest

On September 19, 2017, TerraVest Capital Inc.
(“TerraVest”) it had completed the acquisition of Fischer
Tanks LLC based in Kaleva, Michigan primarily focused on
refurbishing and manufacturing domestic propane tank for
the US and Canada markets.

TerraVest focuses on manufacturing items such as propane
dispensers, pressure vessels, separator packages,
commercial and residential liquid containment units, bulk
propane truck as well as providing oil field services
primarily in Saskatchewan.

Titanium

On July 25, 2017, Titanium Corporation Inc. (“Titanium”)
announced it issued 108,759 Restricted Shares and 200,000
Stock Options. The Options have an exercise price of $1.37
per common share and expire in five years.

On September 5, 2017, Titanium announced it issued
20,767 Restricted Shares and 48,864 Deferred Shares.

On October 6, 2017, Titanium announced that Moss Kadey,
an independent director, exercised his warrant agreement
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with Titanium acquiring approximately 500,000 Titanium
common shares.

On December 1, 2017, Titanium announced the issue of
23,487 Restricted Share Units and 62,030 Deferred Share
Units.

Titanium is an innovative technology company servicing the
oil and gas industry to recover mineral resources from oil
sand waste tailings.
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